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Introduction and instructions: An indispensable research question for the European Union
is closely linked to its role as a global partner in the world and to its competitiveness:
Draghi Report of September 2024 https://commission.europa.eu/topics/strengthening-
european-competitiveness en

The path towards greater integration of key areas is another key issue: Understanding the
role of EU Institutions, cooperation and learning in Open Societies & Principles of the
European Semester.

*Baldwin & Wyplosz 2020, *De Grauwe 2022, *Draghi 2017b, *Praet 2019

Future Path () A greater deepening implies a full banking union (BU), a functioning fiscal
union (FU) and a capital markets union (CMU/SIU): *Arnold et al. 2022, *Acharya &
Steffen 2017, *Praet 2016b, *Merler & Pisani-Ferry 2012

Understanding the fragility of the European Monetary Union (EMU) and ideas for
deepening and stabilizing it, *De Grauwe 2011, *Schnabel 2022a

This session will be an asynchronous course with an assignment to be completed
independently (Worksheet 2)

How to finance a Resilient Economy? EU as a global player in international financial game—
*Horn et al. 2020, *European Commission 2022a, *2022b, Financing Next-GenEU

Future path (II): The New Green Industrial Deal — future paths of the EU — Climate Policy

| am invited to give a talk at the ESHET Conference at the University of Torino, Italy today.
The second asynchronous lesson will take place for you today (Worksheet No 2);

Future Path Ill: Reducing Dependency on Critical Raw Material Imports

How does the ECB and the Monetary Transmission Process function? *Elderson 2025,
Lane *2020, 2022, Schnabel *2025, 2022b, £Eichengreen-&-Gros2020

What are the ECB's responsibilities? ECB (2025a), Lagarde (2025) “Stemming the tide:
safeguarding our ocean and economy”

Cont. What are the ECB's responsibilities in the context of future paths? ECB (2025b)
‘Creditworthy: do climate change risks matter for sovereign credit ratings?’

The future of European competitiveness: a conversation with Draghi & Bruegel Institute.
This topic was already introduced in the lectures on May 14 and May 28"
Editorial session for those who want to discuss the structure of their paper...
Deadline for Seminar Paper through the Turnltin Server (Info will follow) and First date
for the Presentation of Your Seminar Paper
Second date for the presentation of Your Seminar Paper

AL Final

! The literature for these dates and with an asterisk* is mandatory. Further information about the
prerequisites for your participation and your examination performance provides No. 2 (in Moodle).
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