
 

        
 

Information No 1    
Agenda incl. Literature of this Winter Term 2024-251 

 
10-01.2024 The first appointment will take place as an asynchronous online event. For further 
information please check Moodle.2 
 
10-08.2024 International Financial Institutions, Monetary Systems, and Central Banks  

o *Rajan (2019) Rising Tide 
o *Krugman (2023), Ch. 20  
o *Caruana (2015)  

 
10-15.2024 International Interdependencies: International Monetary Policy or ‚From trilemma to 
irreconcilable duo’ (Rey 2018) 

o * Coeuré (2016)  
o *Krugman (2023), Ch. 20  
o Rey (2018) Dilemma not Trilemma 
o *Scheubel et al. (2021) Old Risks in New Clothes. The Changing Nature of Capital Flows  
 

10-22.2024 The Post-Bretton Woods Era and Consequences for Central Banks 
o *Draghi (2017) Sustaining Openness in a Dynamic Global Economy 
o *Eichengreen (2019) Two views of the International Monetary System  
o *James (2012) The Multiple Contexts of Bretton Woods  
o *Fischer (2016) The Lender of Last Resort Function(LoLR) in the United States 
 

10-29.2024 The IMF’s Task and Role, and New Order (since 2020) – online asynchron 
o *IMF Website  
o Pforr et al. (2022) Special Drawing Rights  
o *Horn et al. (2023) on China as International LoLR 

 
11-05.2024 Financial Crisis and Resilience – The Global Financial Crisis or the Big Opacity 

o *Bernanke (2013) The Federal Reserve and the Financial Crisis 
o *Blinder (2013) Financial Crises and Central Bank Independence 
o Brunnermeier, Crockett, et al. (2009) On the Principles of Financial Regulation 
o Brunnermeier and Reis (2023)  
o Krugman (2023) Ch. 20 
o Lane (2012) Financial Globalisation and the Crisis 

 

 
1 Please select one source marked with an *asterisk for your presentation of its content (its research 
question, the arguments of the main part, and the conclusion) on November 19, 2024. The full 
bibliographical information is given in the bibliography from page 3 onwards. 
2  Brunnermeier (2021), Brunnermeier & Reis (2023), Krugman et al. (2023) are mandatory literature. 

Comprehensive introductions to the function of central bank versus banks as financial intermediaries, 

capital markets are provided by (among others) Mishkin (2019, 2018); for the European financial 

market and monetary institutions, I recommend the analyses by Jakob Haan De, Schoenmaker and 

Wierts (2020). Some more literature will be presented on my slides. 
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11-12.2024 Financial Markets and the Global Financial Cycle 
o Brunnermeier (2021) The Resilient Society, Ch. 9, and Ch. 14, 279-301  
  

11-19.2024 Student presentation (No. 1) of the abstract of the *selected article (see Moodle) 
 
11-26.2024 The US Currency and ‚Safe-Asset’-Hypothesis 

o Bernanke (2015b) Federal Reserve Policy in an International Context.  
o Brunnermeier & Reis (2023), ibid., Ch. 8, 73-79. 

o McCauley (2019) Safe Assets: Made, not just Born  
o Georgiadis et al. (2021) Dollar dominance 

 
12-03.2024 US Dollar, Central Bank Swaps  

o Aldasoro, Ehlers et al. (2020) Global Banks‘ Dollar Funding Needs and Central Bank Swap Lines.  
o Bahaj and Reis (2022a) Central Bank Swap Lines, ibid.  

o *Bahaj and Reis (2022b) The Economics of Liquidity Lines between Central Banks.   

12-10.2024 Endogenous and/or exogenous Crisis and Resilience – Responses of Central Banks 
o *Blinder (2013)  
o Brunnermeier and Reis (2023), ibid.  
o Borio (2011) Central Banking Post-Crisis: What Compass for Uncharted Waters?  
o Eichengreen and Gros (2020) Post-Covid-19. Global Currency Order 
o Milstein and Wessel (2021) What Did The Federal Reserve Bank Do in Response … 

 
12-17.2024 Cont. Financial Crisis and Resilience – Responses of Central Banks 
 
01-07.2025  Continuation with the topic of 12-17.2024 Financial Crisis and Resilience. 
  Also: First Opportunity to present the final paper (see Moodle) 
01-14.2025  Deadline to submit the Term Paper and Presentation of Student’s Term Paper  

Second Opportunity to present the final paper (see Moodle) 
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